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Insurance, reaching SAR 3.9
billion compared to SAR 25
billion in Q2022 3.
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Health and Motor Insurance continued to retain substantial portion of their
business with Retention Ratios reaching 98.8% and 98.4% respectively.

Further, the overall Retention Ratio of insurance companies increased from
82.2% in Q3 2022 to 86.6% in Q3 2023.

olc (o WJWl 2] %80.7 £ L 02022 olc (o GJWl 2yl %81.6 (Jo gl (Jamo (paiil
©2023

The overall Loss Ratio decreased from 81.6% in Q3 2022 to 80.7% in Q3 2023.

870 32 vl wl oy 02022 olell (o il gl JUa YU godlo 371 (o Ul vials sajl |
30 ol Aloas 2l clail aauii elainll laa wilg 02023 olell (o cll gl JUus Juj godo
I il JUs Uy goulo 693 0jaa Ja hldo 02022 ole o &l gyl JUs b (ouo 255
Jiléo 02023 ole o culill gl JUs Jbj goulo 544 lu) jladiwll J3a clajl g 02023 ole (1o
Gl ol o alilaall apiall JUa JU) youlo 314

The Net Income increased from SAR 371 million in Q3 2022 to reach SAR 870
million in Q3 2023. This was due to the increase of Insurance Service Result
from 255 million in Q3 2022 to SAR 693 million in Q3 2023. Further, the Net
Investment Income increased from 314 million in Q3 2022 to SAR 544 million in
Q3 2023
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Net Investment Income increased
~ from SAR 314 million in Q3 2022 to SAR
. 544 million in Q32023
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For Q3 2023 vs. Q3 2022

Key Insurance Indicators
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Key Ratios

Retention Ratios of Insurance
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Retention Ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios.
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Key Ratios

Loss Ratios by Line of
Business

e
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96.53%
80.71% 81.59%
71.71%
42.93%
14.99%
uloal apsil ololl golll ¢lgi ljoll (ol
Overall Other General Insurance Motor Insurance
W 2023 &l ey W 2022 &l oy
\ Q3 2023 Q3 2022

—

84.63% 82 .31%
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Health Insurance

e
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\

\
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Loss ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios.
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Line of Business
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Other General Insurance
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sa1siall Olilholl waly auddall blwall vals  ly wiidall blusil gials yy wiitball bluail yllos]
NCI NEP NWP GWP
m 2023 Sl sy W 2022 Sl sy
Q3 2023 Q3 2022

aakiall olilball st | auursall blwsll wals | 2UssH snalo Wloall o il
e ;
NCI NEP s Total %

3.0% 2022 &l gyl
Q3 2022

3.0% 2023 Gl gyl
Q3 2023

0.0% peil jlado
Change P.P

IlWball valb blwiill yalb blwsiill yalb blwaill wilos]
6 '5-- 'I .n. --5 'I b{ : ----5 II b{ . ----5 II . -
NCI NEP NWP GWP 2023 -2022 WUl Pl poi
| | Change Q3 YoY

60.2% 27.5% 22.6% 12.5%

Dbluwdlll wvna jJ’Balll Jole agagl i djluall Janog blainll Jawo olgll Jobrls U*
*Retention ratio and loss ratio are not shown due to the savings part of the premium which
distorts the ratios
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Sector Profitability clbhall du)
Net Income, After Zakat & Tax aw nllg 881 Ay (§jlwdl) /Ul valb
r N
869.6
E
2
> 3706
2023 Sl s 2022 Wl 2
Q3 2023 Q3 2022
Y /
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Sector Profitability

Sector Profitability Q3 2022

clball duny)

ole yo AUl 2l va elhall dun)

02022
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SEM Juj ygule

255.0

K Insurance Sarvice Rasul

CilladTad!]

Mt o strments r oo
wilcas il b fleo a2l
ol (urlll  rgal

Mat insurcnce Finance

3140 e —— s -

(145.3)

by oo /ool
Al

e e Ol (X eE Sl

~

370.6
(102.0)
Tkl faall gl
s gl SAS P 2o
kel leome After Zakat & Tax
aS)l pooe
awprlle

Provison for Zakat B Tox

/

Sector Profitability Q3 2023

ole yo AUl gl via clball du)

02023

-

5439

693.2

SRM Ju) ggulo

S aka
i L P
Mt Investmients Incame

il

\ Irsurance Serdoe Resu

1.2

[-J,;_JL-m.n-lf_llb|H!

el Jugni
Met msurance Finance Fcome.

(265.6)

i ylacaalf bl

ik _;,'.'ill

Orthar Incomnay’ (Exporso)

\

8494

19 baialll) F L2 a0 bl
du rially 55301 s
ket lcome After Sakat & Tax
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Provision for Zakat & Tax

/
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IFRS 17 Benchmark for p 1Al wdgall juzall Olpgo
the Insurance Sector (oWl clhdl) 17 ) wdloll

Loss Component as % of Liability (o duglo duwuwis gjluwll jgdo
for Remaining Coverage (LRC) duduioll auboill oljll
16.0%
14.0% Vi:'llPiﬂri-:iﬂ:le
12.0%
10.0%
8.0%
6.0% adian
4.0%
2.0% Jgill gujl
Yoth Percentile
0.0%
U lonll vtanl| (ot Oliall (pol
\ Overall Health Insurance Motor Insurance /
Risk Adjustment as % of Closing oljill (o duwui’ 1blaall bhup
Liability for Incurred Claims (LIC) dauiioll OWlboll
= N
9.0%
8.0%
7.0%
6.0%
5.0%
4.0% -
3.0%
2.0%
1.0%
0.0%
vl lonlll vanl| (potill OlSyall (ot iUl elall (uotidl clgil  jlxallg éuloall (poti
Overdll Health Insurance Motor Insurance Other General ajall pna
K Insurance Short Term P&S j
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IFRS 17 Benchmark for p 1Al wdgall juzall Olpgo
the Insurance Sector (oWl clhdl) 17 ) wdloll

Insurance Finance Expenses duglo auuis (o lll |bgod Ulagipo gl (JAa
and Income as % of opening LIC by tiario §uiiall aWlboll eljill (jo
including RA 1bliaoll

-\

-0.5%

-1.0%

-1.5%

-2.0%

-25%

-3.0%
wUloall vtanll (ol ObSall (ol ol (potlll clgil JBallg éawlonl| (poli
Overall Health Insurance Motor Insurance i) giall pné

Other General Short Term P&S

\ Insurance /

a1 a
—o i I
Insurance
Authority




oLl Jglax(g—2lo
Appendix: Data Tables

ai 1L &
(—o LI

surance
Authority




JiiSoll (ot blwal ydloal
buull cgi wuwun dcjgo p

Gross Written
Premiums by Line of

Business
. 2023 2022 isoll blusill lol
sl poill lps
o SN gl i gl i1 )l Yl sy SN gl Gross Written
2022 ) wulidl g2} JoUl sy} 2l sy sy ,
Q3 Q2 Q1 Q4 Q3 Premiums
2023
Change Ugilo Vailo ol Voo Vgilo bldl £gJ
Q3 YoY T Ju) L Ju) o Ju) T Ju) L Ju) Line of Busi
SARM SARM SARM SARM SARM Ine of Business
Ol
2.4% 03% | 520 | 01% | 219 | 01% | 270 | 11% | 1395 | 04% | 508 i
(826%) | O5% | 758 | 57% | 8552 | 03% | 535 | 17% | 2293 | 33% | 4347 Egg:';’;
(26%) | 35% | 5282 | 34% | 5070 | 34% | 6395 | 26% | 3488 | 42% | 5422 PP
3.9% 09% | 1404 | 19% | 2846 | 09% | 1693 | 1.0% | 1281 | 1.0% | 1352 el
178% | 54% | 8039 | 30% | 4533 | 42% | 7993 | 32% | 4202 | 52% | 6827 -
apcg Olgduallg algall
(31.4%) 2.8% 4129 3.3% 494 ] 2.7% all3 50% | 6529 | 46% | 6023 Accident and Liability &
Other
Ballg éslanll
12.5% 36% | 5336 | 36% | 5375 | 23% | 4283 | 23% | 3077 | 36% | 4744 B e, s
535% | 26.0% 38779 | 206% | 31152 | 196% | 37142 | 225% | 29679 | 194% | 25257 e
122% | 57.0% | 85144 | 585% | 8,8492 | 66.4% [125559| 605% | 7.9725 | 582% | 75895 i

100%

149391

100%

15,1181

100%

13,2044

100%

131671 100%

13,0374

wiloall £gonall

Total GWP
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Net Written Premiums iAol (potll blwal valb
by Line of Business blull cgi v dcjgo lpy

2023 2022 Jiiboll blwsill vnalb
2 poill lps
Wi S gyl i1 s Joill syl ulyll gyl S gyl Net Written
"22002%2 Q3 Q2 Ql Q4 Q3 Premiums
Change ) thl,lo ) thl,lo ) thl,lo ) thl,lo ) thl,lo bl £g)
Q3 YoY % ) T ) o ) % ) Yo ) : :
SAR M SAR M SAR M SAR M SAR M Line of Business
469% | 002% | 32 |002%| 22 |00I%| 20 |00% | 16 | 00% | 21 s
(1244%) | 0.0% [(47530) Ol1% | 76 | 001% | 12 |000%| (930) | 02% | 195 ——
(27%) | 04% | 561 | 04% | 518 | 05% | 868 | 04% | 461 | 05% | 576 s
(352%) | 03% | 380 | 04% | 476 | 03% | 426 | 03% | 321 | 05% | 586 s
(292%) | 06% | 727 | 02% | 234 | 06% | 1038 | 05% | 602 | 10% | 1027 ;':;;f;
apég Olgduallg algall
(35.3%) 1.2% 1615 1.8% 2244 1.4% 2340 3% 3599 | 23% | 2498 Accident and Liability &
Other
22.6% 30% | 3903 | 27% | 3279 | 17% | 2849 | 20% | 2232 | 30% | 3183 et
rotection & Saving
579% | 295% | 38148 | 249% | 30710 | 224% | 36643 | 248% | 28359 | 225% | 24154 S e
12.3% | 65.0% | 84121 | 695% | 8577.3 | 73.0% | 11937.7 | 68.9% | 7.869.3| 69.9% | 7,4911 o

100% 12,9439 100% 12,3331 100% 16,3575 100% 11,4282 100% 10,7152 SlEgllEne

Total NWP
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Net Earned Premiums duwiSoll (ot blwal valb
by Line of Business blll c¢gi wwn acjgo

i 2023 2022 o & all il el
2 )l poill Guuisol e
i - ) Net Earned
- 2022 JWl w2l wulil gyl Joil sl il 2yl U sl Premiums
Q3 Q2 Ql Q4 Q3
2023
Change ugilo voulo vgo ugslo ugilo blidl coj
Q3 YoY % Ju % Ju) % Ju) % Ju) % Ju) Line of Business
SARM SARM SARM SARM SARM

(277%) | 001% | 10 [00% | 16 |00% | 15 [00% | 15 | 001% | 13 LA
(1417%) [(0.04%) | (4867) | 0.03% | 41 0l% | 84 |[(001%)|(8390)| 01% | N7 E:*’::';’;
12.1% 04% | 509 | 04% | 457 | 02% | 206 | 05% | 551 | 04% | 454 Engi;-f:::iigg
(374%) | 03% | 334 | 04% | 517 | 03% | 357 | 04% | 485 | 05% | 533 i
(409%) | 05% | 597 | 03% | 414 | 05% | 608 | 11% | 1262 | 10% | 101 Sl
e = | e | s ' P ' = ' Property
optg Oldgguollg Galgall
(48.7%) 1.1% 1405 1.6% 187.7 21% | 2408 | 31% 3495 | 2% | 2739 Accident and Liability &
Other
275% 33% | 4200 | 24% | 2931 | 24% | 2777 | 20% | 2207 | 32% | 3294 Proteclt';=n“§ ;‘;ﬁ’;
472% | 240% |3.047.0| 233% | 28227 | 22.4% | 25807 | 22.8% | 25706 | 202% | 2,070 Unla:?tﬁjr'
21.1% 70.4% |89294| 715% | 86522 | 719% | 82701 | 701% | 7.891.3 | 71.9% | 7.371] Hﬁﬁﬂ

100% 12,677.0 100% 12,1001 100% 11,4963 100% 11,2605 100% 10.257.3 wlaalll eganall

Total NEP
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Net Claims Incurred dcjgo daaiall Ulllball valb
by Line of Business bl cgi v

N 2023 2022
2 padl dusioll OWiholl wialn
_h;g:l?; Wl gyl wulldl Joll sl 2yl gyl SIWI gyl Net Claims Incurred
Q3 Q2 Ql Q4 Q3
2023

Qovey | % [l | o [ e | e | S bl ggs

Q3 YoY % 1) Yo 1) Yo 1) %o 1) Yo 1) - .
SAR M SAR M SAR M SARM SAR M Line of Business
(2848%) |(0.01%)| (12) |002%| 19 | 001% | 064 |000%| 04 | 00% | 06 LDE
(85%) | 001% | 06 |[(001%)| (D [(0.00%)| (0.03) | 005% | 46 | 00% | 38 E?;EZJJ
1626% | 03% | 263 | 01% | N2 01% | 125 | 01% 67 01% | 100 Engiﬁm:e:iigg
1247% | 04% | 383 | 04% | 332 | 02% | 191 | 02% | 197 | 02% | 170 e
0 0 0 0 0 0 Ulaliooll
(17.1%) 04% | 372 | 03% | 297 | 09% | 885 | 05% | 526 | 05% | 449 Pr'ﬂmlope e
opiq Ullgduollg Salgall
(6717%) | 019% | 193 |003%| 26 |005%| 45 | 06% | 577 |(004%) (34) Accident and Liability &
Other
60.2% 36% | 3686 | 23% | 2071 | 21% | 1990 | 12% | N39 | 27% | 2300 il -dyiasll
-7 7 | =7 ' P ' <P ' 0 ' Protection & Saving
9.3% 214% [2]1849 | 22.6% | 2,0456| 22.3% | 2]01.8 | 244% |2,328.8| 239% | 19983 g
246% | 739% |75572 | 743% | 67226 | 743% | 69975 | 73.0% | 69745 | 725% | 6,0675 ;;ﬁﬂ

100% 102312 100% 9,053 100% 94235 100% 9559 100% 8,368.8 ydloalll ggonall

Total NCI
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Commissions Paid by cgi wwn dcgaaall Ullgooll
Line of Business bl

. 2023 2022
1l il dcganall Ollgooll
W S sy wuli)] sl Joill syl sl syl S s Commissions Paid
"2%02%2 Q3 Q2 Q1 Q4 Q3
S« Uﬁb % Uﬁb % Uﬁb / Ul?l',b % Uﬁb ai ol
Q3 YoY % )) % ) % )) % )) % ) : :
SAR M SAR'M SAR M SAR M SAR M Mool Busitiess
3.4% 0.2% 17 02% | 20 | 02% 1.6 02% | 09 | 02% 15 Av?c'gg-_j;ﬂ
(890%) | 005% | 04 |005%| 05 | 04% 45 1.3% 60 | 05% 3.9 E;“;:';’;
(6.6%) 42% | 377 | 57% | 541 | 35% | 353 | 54% | 248 | 48% | 404 Engi;ﬂe*;;;'gg
(20.5%) 12% | 104 | 17% 166 | 14% 140 | 2.4% n2 1.6% 131 Mﬁgﬁﬂ
(453%) | 40% | 362 | 32% | 307 | 52% | 526 | 38% | 177 | 78% | 661 ;;,'f-pe'-‘“r‘;’;
optg Uldgguollg Oalgall
(76.0%) 3.0% 27.0 4.0% 384 4.6% 469 |[(10.7%)| (493) | 133% | 1123 Accident and Liability &
Other
I2allg dauloall
(411%) 27% | 249 | 28% | 263 | 26% | 267 | 25% | N5 | 50% | 422 RO oy L. ey
619% | 399% | 3608 | 357% | 3405 | 352% | 3574 | 417% | 1923 | 265% | 2229 e
19.3% | 448% | 4055 | 46.6% | 4448 | 469% | 4762 | 534% | 2462 | 403% | 3398 e

9046 100% 9537 100% 10152 100% wlloalll cgonall

Total Commissions Paid
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Definitions G Jl21

%blaial] Jamo

oUWl aoo dna aloiwl any aspill Iy bainy vl Juotd]l blwal blaiall Jazo yuudy

(o Ul bluai mJLo:I wle gy wiisaoll (ol bluai Jalb dowd Ja (o asluwial olug

p WiliSall

%pludl Jamo

Auuisoll blwall vl ko)l SlWlboll Guus

Yol Oloas ailis

(oWl dale] G jlbog ralio Jluwall vnd Aall aoy clball glusUl il Jiod

Sllodiwl J3a wals

LHoalwollg &iligll dloa) Oljlodiwll] (o 3l vnalb LJ.LOJ

ol hgod (v jlno) /S5a

Iy bainall (ol ale] agdc /janall (polll agac degonal du piaall doudll vnd poil Jiod
(e a:uLLII

9 .2g4aill GJJ.OJJ' doudll wna uIJ.LmJIg ag.o.LU cu.LoJJI O.Q.LQJl """ y

w,p.lln;,ll x..glan.ll a.lll.ll | U,_l_.ouJI Goc

o)l 2l yUlas] wil awiidoll (ot blwai yiloal duw wigluy

wvibaill pé wdaoll Al wl Juotl (Goce
wbhaill pé wvdaoll Al | adisoll U.LoUJI blwal ydloal i vigluw

U.l.ou.ll a..nl.lﬁ

Uliu.dl ac uile a.og.l.u.o.o

Retention Ratio%
The retained portion of the business and calculated as Net Written Premium over
Gross Written Premium.

Loss Ratio%
The ratio of Incurred Claims over Earned Premium.

Insurance Service Result
The underwriting result including the benefit and expenses of reinsurance.

Net Investment income
Comprise the income from policyholder and shareholder.

Income / (Expense) Insurance Finance

comprise the change in the carrying amount of the group of insurance contracts issued
/reinsurance contracts held arising from:

- The effect of the time value of money and changes in the time value of money; and

- The effect of financial risk and changes in financial risk.
Insurance Penetration (Total GDP)
The ratio of GWP to Total GDP.

Insurance Penetration (Non-Oil GDP)
The ratio of GWP to Non-Qil GDP.

Insurance Density
Insurance premium per capita, equals GWP over population.
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