Dear CEO,
Dear CCO,

Greetings,

With reference to the powers bestowed to
the Insurance Authority based on Council of
Ministers Resolution No. (85) dated 28/01/1445H,
and the Cooperative Insurance Companies
Control Law issued by Royal Decree No.
(M/32) dated 02/06/1424H (corresponding
to 31/07/2003 AD), as amended by Royal Decree
No. (M/30) dated 27/05/1434H (corresponding
to 08/04/2013 AD), and further amended by
Royal Decree No. (M/12) dated 23/01/1443H
(corresponding to 01/09/2021 AD), and the
Cooperative Health Insurance Law issued by

Royal Decree No. (M/10) dated 01/05/1420H.

We would like to inform you of the approval of
Insurance Regulatory Sandbox Framework
(Insurance Lab) as attached, to meet the
demand for innovative to enable emerging
insurance companies and institutions to
test new and innovative insurance products,

services, or concepts in the Insurance field.

To be informed and comply with.

Kind Regards,

Policymaking, Legal and Enforcement Affairs
Deputyship.
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