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‘ Insurance
Authority

Dear CEO,
Dear CCO,

Greetings,

With reference to the Insurance
Authority's supervisory role as outlined
in Council of Ministers Resolution No.
(85) dated 28\01\1445H, and the Article
(6) of the Cooperative Insurance
Companies Control Law issued by
Royal Decree No (M\32) dated
2/6/1424H, along with its amendments.

We would like to inform you that, effective
from 1t February 2025, all Insurance
and/or Reinsurance companies are
required to obtain Directors & Officers
Liability Insurance. The  minimum
coverage must include liability for:

e Board members, including the Chairman
and Vice Chairman.

e Chairs and members of committees

emanating from the Board of Directors.

e The CEO/General Director of the

company.

The IA will review the circular's
contents and enforce necessary
regulatory actions, including penalties,
against non-compliant companies.

To be informed and comply with,

Kind regards,

Laws, Regulations, and Policies Department
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