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Subject: Minimum

Verification Controls of
Fintech Companies

Dear CEO, pszll Seaid!| (s 1) B lae
Dear CCO, Sy plAY J guue
Greetings,

A9 il Lasyg pSele adlud!

With reference to the Saudi Central Bank’s “SAMA” eagerness il cleasdl 8y jushis pes § &S lidl seexd Bl jeiul
to support the development of the quality of services . D U U o 3o - .
provided to clients within the insurance sector, to deepen the A Aaall Sless g 22l S ¢ mﬁ ot tu,d & whw
confidence in the insurance financial technology services, and SIS0 e Cololasll o £guglly 2dladdl e Jpndsd blesg duipaldd)
to effectively enforce the principle of transparency and clarity glaall g ddolall
between Insurance Sector’s Companies and their clients.

We inform you that the following must be adhere to: (L A A (s Y (oS iy

\. Implement the Minimum Verification Controls S . . e e 1w
Lylgall" AWl duad) oK d eMase (o 3ot Iylgis Gadas )
“Controls”, issued by SAMA. Attached ) ||')A"; " u:s)l‘ ‘ . "
a1 488,119 ;5 Slidl ye 850

Y. ithin (1- )
Implement the Controls within (1-) calendar days sl o g Uiy o VS Inylgual) gardas



Y. Provide SAMA with an action plan to achieve full UMW Jee Aoz dsls (0 regand I (S clidl wgs ¥

compliance with the Controls; based on assessment of 1 3 ol A ol e de Faice Haiedl eSS ol .
A (oS WM\ O | ‘.!m\%a.ll..

the current status in the work environment, along with - S Jxll o] L’k . ) 9530 uk

the attached template filled via (IC.Sup@SAMA.GOV.SA). G ATl e (38U zisaidl Anad ] 48l ceall

(IC.Sup@SAMA.GOV.SA)
To be informed and complied with.
(i gy Jaall M3
Kind Regards,
General Department of Insurance Control Llens gLy
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