Dear CEO,
Dear CCO,

Greetings,

In reference to the powers vested in the
Insurance Authority based on the Council of
Ministers Decision No. (85) dated 28\01\1445AH,
and the Anti-Money Laundering Law issued

by Royal Decree No. (M/20) dated 05/02/143%9H.

We would like to inform you of the approval

of the Simplified Due Diligence Guideline.

Therefore, Insurance Companies shall comply
with the attached Simplified Due Diligence
Guideline, and its implementation must take

place within (30) days from its date.

To be informed and comply with.

Kind Regards,

Policymaking, Legal and Enforcement Affairs
Deputyship.
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