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IFRS17 Project Sponsor
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Frequency of Governance Committee meetings

planned during Phase 4
0y
21% Monthly
Every 2 months
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Ownership for Methodologies & Assumptions
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Contracts outside IFRS17 scope

Combination of Contracts
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Level of Aggregation ]
Contract Boundary Assessment ]
Modified Contract Treatment ]
Measurement Approach [ ]
Cash Flow Projection
Discount Rate
Risk Adjustment
Contractual Service Margin
Experience Adjustments
Onerous Contracts
PAA Eligibility Assessment

Transitions

Industry Pools I

Operations Finance Actuarial i Underwriting Multiple Functions
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Ownership for Accounting Policy Choices
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Using OCI

Unwinding of Risk Adjustment

Deferring Acq. Cost under PAA

Expense Allocation

Expenses NOT Directly Attributable
Discounting for Term <=1 yr

Premium Allocation by Time v by Risk
Financial Risk Mitigation on CSM

Length of Cohorts

Coverage period for Onerous with Cancellation

Cash Flow alloc. b/w Onerous and Profitable [ ]
|

Adjustment Frequency for CSM

Finance Actuarial g Underwriting g Claims Multiple Functions NA
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Technical Papers supporting Method. & Assumptions

13% 87%
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No technical paper was produced
m Technical paper produced include Quantitative analysis

Technical paper produced does not include Quantitative analysis

Technical Papers supporting Accounting Policy Choices
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13% 87% 1% '
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Plan Timeline for System Installation & Integration
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IFRS 17 Requirement Addressed by New System
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Process Ownership for Onerosity Determination
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Process Ownership for Experience Adjustments
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Planned Recruitments by Function
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1% Actuarial

405 2% mir

6%
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\ Finance
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| 4
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m Human Resources
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Materiality Criteria Used

Difference between PAA

15% and GMM
GWP
0,
G 45%
Net Assets
LRC
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Not Yet Decided
Average Value of Materiality Threshold
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Difference GWP Net Assets RIWP LRC

between PAA and
GMM Avg.
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Measurement Model - Direct Insurance
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Methodology for Full Range of Possible Outcomes
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Scenario Based
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Granularity of Projections

Higher level with allocation to GoC

GoC level
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m VFA-Policy Level
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VFA - Policy Level, PAA - GoC level
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Risk Adjustment Approach

VaR
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Risk Adjustment Diversification Approach

m LRC-Solvency II, LIC - agg calc
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Aggregate calculations then
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Basis of Release for CSM

26% By Risk Pattern
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By passage of time
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Identification Basis for Onerous Contracts

Combined Ratio
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Combined Ratio + Judgement
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m FCF
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PAA - Combined Ratio, GMM - FCF
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Basis of Reinsurance Default Probability
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7% 19% Through-the-cycle
Point-in-time
26% Credit Rating Agency
Loss Given Default
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Granularity of Experience Adjustments

GoC
26% 0
30% m GMM - GoC, VFA - Policy level
LRC - GoC, LIC - Higher level with
allocation to GoC
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18% Not yet decided
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Allowance made for Deferment & Impairment of Acquisition

Cash Flows
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Length of Cohorts
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Basis for Expense Allocation to GoCs
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Discounting of 1-Yr Term Contracts for LIC
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Presentation of Reinsurance Held

1%

Two separate line items

Net of income and outgo
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Insurance Risk Variables for sensitvity Analysis

Loss ratio

Expense ratio
Claims severity
Claims frequency
Claims Reserves
Risk Adjustment
Interest Rate
Expense pattern
Risk pattern
Contract boundary
Wid. Avg. term to settle
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Choice of Transition Methodology
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Modified retrospective

Fair value

92%

aalaall pe J2¥1 5 iad Jloc¥) diaga ) il Gyt we pe yol 529 (JolSIN a3l 391 g sleze¥ oueledl oS, 2 2 dle Lalass
ULl 31559 LWy Aylemed) cilamtiaS U281 Abshs cnalal) cilomiins 3lazs Lasdy ASLall § & ally 5Lso¥l laxl e cnalally
58 alall uelidly 3lat Ledy b oo Lo Ly 48 Log wilall cliimin gl (1 s lall b)) 280 ¥ (Aol Al

d2¥ Agh cnalddl el aliles cilyums uoaid! ool ilxtin 423

5 01 UL B3 85 e ABstgn ATy coulill il 8 JamY) b i) sl olas LI 5,131 e @S, el allazy
Laez ol bl Al pdosg cbumdll (o (gl dalss

A el deof

J95—un 0939 « o] 4S5y Ao Ll puasat) cilidlail Lidg ciloglall pd93 (18 cp Unidl dpe gl (po Bulg § (0els 48,4 ShL &5 Losie
Apola) 2 o¥1 3 LeSHldiay (3laty Laud o Aol il lidlatie g el SIS (e camy el s Jiay Gualdl sLegll

Cmalddl Ae gl J95me o I3 L 3Las¥y

(Gl elegdl J o5 e oralall IS slatel (st sLisT Giled! gyl zuss

Page | 25 ‘/—-/




elidl e 215,10 daladl 5,05 gﬁg%g]:;n

General Department of Insurance Control Saudi Central Bank

Production of Fulfilment Cash Flows
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